SARVOTTAM HEALTH CARE PRIVATE LIMITED
(CIN: UB5191AP2011PTC0O73970)

Regd. Office: Door No.3-29, Madhavapatnam Road, Sarpavaram Junction,
Kakinada-533004, Andhra Pradesh, India.

‘Tel No. +91-40-23393281, Emall 1D: kkdtrusti@gmall.com
DIRECTORS' REPORT

Your Directors have pleasure In presenting the 12""Annual Report of your Company along
with the Audited Accounts for the year ended 31" March, 2023,

During the year under review, the performance of the Company Is as follows:

Particulars 2022-23 2021-22
(Amount Rs. in (Amount Rs. in
- = - Lakhs ) | Lakhs)

Tatal Income 7050.16 6760.11
Total Expenditure 6475.66 6255.00
Profit Before Tax 574.50 505.11
Less:

- Current Tax 119.91 92.34
- Deferred Tax 41.55 47.99
- MAT Credit - -
- Tax Relating to Earlier years - 2.37
Profit After Tax = s - I 413.03 | 362.40
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During the year under review, the Company has made a revenua of Rs 7030.01 Lakhs
from operations and earned other income of Rs 20.14 Lakhs and Incurred an expenditure

of Rs. 6475.31 Lakhs thereby, posted a net profit of Rs. 436.33 Lakhs.

Your Direcltors are making incessant efforts to realize the market opportunities In order
to improve the performance of the Company, and thereby achieve better results in the

coming years as well,
BOARD MEETINGS:

The number of Board meetings held during the period from 01.04,2022 to 31.03.2023
was Four and the mesatings were held on 29.06.2022, 21.09.2022, 22.12.2022 and
30.03.2023. The intervening gap between the two board meetings was as specified in the

Companies Act, 2013.

Pursuant to the requirement under section 134(3)(a) and 62(3) of the Companies Act,
2013 (‘the Act’), it is hereby informed that the Company’s annual return and Annual report
Is placed In the website www.trusthospitals.in.

JETAILS IN RESPECT OF FRAUDS REPORTED BY THE AUDITUR. K +
THE COMPANIES ACT, 2013:
During the year the auditors of the Company has not reported any frauds.
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There were no qualifications, reservations, adverse remarks or disclaimers made by the
statutory auditors; hence no explanation is required to be given,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not granted any Loans or given any Guarantees or made any
Investments covered under the provisions of section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS:

Related party transactions that were entered during the financial year are given in form
ADC-2 which Is enclosed to this report as Annexure I.

TRANSFER TO RESERVES:

The Company has not transferred any of its profits to general reserve account during the
yvear under review.,

DIVIDEND:
The Board has not recommended any dividend for the year under review.
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PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared by the Company in the previous years.
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STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes & commitments occurred between the end of the financial year and
the date of this report, which effect the financial position of the company.
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EXCHANGE EARNINGS AND OUT GO:

The required information as per section 134(3)(m) of the Companies Act 2013, Is provided
hereunder:

(A) CONSERVATION OF ENERGY:

The Company has been continuously making efforts to reduce energy consumption, The
management Is striving to achleve cost reduction by economical usage of energy.

(i} The steps taken or Impact on conservation of energy:

The Company has been continuously making efforts to reduce energy consumption and
the management is striving to achieve cost reduction by economical usage of energy.



(ii) The steps taken by the company for utilising alternate source of energy:

As the Company needs only minimum level of energy, It has not looked in to an alternative
source of energy.

(iii) The capital investment on energy conservation equipment:
The Company has not made any capital investment as it is not required at this stage.
(B) TECHNOLOGY ABSORPTION:

Technology, absorption, adaptation and innovation: NIL

The Expenditure incurred on Research and Development (R&D)

Expenditure on R&D ' ﬁmﬂlmﬁ Rs.
a. Capital Nil

b. Recurring NIl
c. Total BT o o =
d. Total RED expenditure as a NIl -

percentage of total turnover , = o

(i) FOREIGN EXCHANGE EARNINGS AND OUT GO:

Foreign Exchange Earnings : NIL

Foreign Exchange Outgo : NIL
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The Company has an Internal Financial Control System, commensurate with the size,
scale and complexity of its operations to identify and minimize the risks.

DIRECTORS:

During the year under review, there were no changes took place in the office of directors
of the Company.

DISCLOSURE OF MAINTENANCE OF COST RECORDS:

The provisions of Section 148(1) of the Act, read with the Companies (Cost Records and
Audit) Rules, 2014 Is not applicable to the Company.

SECRETARIAL STANDARDS:

vaur Directors states that they have devised proper systems [0 ensure compliance with
the provisions of all applicable Secretarial Standards and that such systems are adequate

and operating effectively.
SHARE CAPITAL:

There are no changes in the Share Capital of the company during the financial year.
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CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of business during the financial year,
STATUTORY AUDITORS:

M/s. Subba Rao & Associates, Chartered Accountants, Kakinada, were appointed as
Statutory Auditors of the Company in 8" Annual General Meeting held on 28.09.2019 for
a term of 5 years |.e. from the conclusion of 8th Annual General Meeting till the conclusion

of 13th Annual General Meeting.

The Company does not have any Subsidiary Companies, Joint ventures or Associate
Companies.

PUBLIC DEPOSITS:

The company has not invited/accepted deposits from the public falling within the meaning
of section 73 of the companies Act, and the companies (Acceptance of Deposits)

Rule,2014.

As the Company has not accepted any deposits during the period under review, furnishing
of the detalls of deposits which are not in compliance with the requirements of Chapter V

of the Companies Act, 2013 does not arise.

The Company has an Internal Financial Control System, commensurate with the size,
gcale and complexity of Its operations.
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During the period under review, the provisions of Section 177 of the Companies Act, 2013
read with Rule & and 7 of the Companies (Meetings of the Board and its Powers) Rules,

2013 Is not applicable to the Company.
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STATUS AND COMPANY'S OPERATIONS IN FUTURE:
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There are no employees In the Company whose remuneration |5 exceeding the limit as
stated under rule 5(2) of the Companles (Appointment and Remuneration of Managerial

Personnel) Rules, 2014,
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REASONS THEREQF:

During the year under review, there are no such cases of settlement with }Qg_;.]q-_qnju_ in

the Company. _-5:5}:—*“"
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During the year under review, no applications have been made nor any proceadings are
pending at the end of the financial year under the Insolvency and Bankruptcy Code, 2016.
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There were no complaints received/pending under the provisions of The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal), Act, 2013.
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As the Company does not have the net worth of rupees five hundred crore or more or
turmover of rupees one thousand crore or more or a net profit of rupees five crore or more
during Immediately preceding financial year, the provisions of Section 135 of the
Companles Act, 2013 with regard to Corporate Social Responsibility are not applicable to

our Company.
HUMAN RESOURCES DEVELOPMENT:

The human resources systems procedures and the organizational environment are all
designed to nurture creativity, innovation and greater efficiencies In Its human capital.
Training Is an Integral element of the HR system and empowers employees to work
towards shared goals and the common purpose of providing superior patient care,

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Sec 134(3)(C) of the Companies Act, 2013 the Board of
Directors of your Company hereby certifies and confirms that:

a. In the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

b. The Directors have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
a true and falr view of the state of affairs of the Company at the end of the financial

year and of the profit of the Company for that year;

c. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records In  accordance with the  provisions of the
Companies Act, 2013 for safeguarding the Assets of the Company and for preventing
and detecting fraud and other Irregularities;

d. The Directors have prepared the Annual accounts on a going concer basis,

e. That the company belng unlisted, sub clause (e) of Section 134 (3) of the Companies
Act, 2013 pertaining to laying down Internal financial controls Is not applicable to the

Company.

f.  The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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The Board wishes to place on record their sincere appreclation of the Co-operation and
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"//ON BEHALF OF THE BOARD//
For SARVOTTAM HEALTH CARE PRIVATE LIMITED

v
[
Dr. ¥ KALYAN CHAKRAVARTHY

MANAGING DIRECTOR
DIN: 06400878

Place: Kakinada
Date: 14-09-2023




ANNEXUE ‘I’ TO THE BOARD'S REPORT
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Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil

5 Details of material contracts or arrangement or transactions at arm’s length basis:

arrangement | / arrangements the Board, | advan
s/ arrangement | or transactions if any: If any:
transactions | s/ including the
Transactions | value, if any:

Name of the Nature of Duration of | Salient terms of
related party contract/ the contracts | the contracts or

Chakravarthy- consultant increased to an 30.09.2022
Managing doctor  for amount not
Director rendering exceeding Rs.
professional 4,50,000/- per
services o | month w.e.f.
the Company 01.10.2022.
with a ‘
consultancy Rs.49,50,000/- was
fea. paid during the year
I 2022-23. | N
2, |Dr.N.Uma - It| Appointed as | Continuous Consultancy Fee AGM dated | --
Managing consultant was Increased to an | 30.09.2022
Director doctor for - amount not
rendering exceeding Rs.
professional 5,00,000/- per |
- services to month w.e.f.
the Company 01.10.2022.
with a
| consultancy Rs. 57,00,000/-
fee. was paid during the
ol r 2022-23 | .
3. | Dr.H.D.Shenoy - | Appointed as | Continuous Consultancy Fee AGM dated | --
Chairman | consultant was increased to an | 30.09.2022
doctor for amount not
‘ rendering exceeding Rs.
professional 4,60,000/- per ‘
services to month w.e.f.
the Company 01.10.2022.
with a
consultancy Rs. 52,20,000/- was
fee. pald during the year ‘
2022-23

Date(s) of | Amount
approval by | paid as

Dr.Y.Kalyan Appointed as | Continuous Consultancy FEEWIE_.H;E.H"EIEE ‘=~— |

Appointed as | Continuous | Consultancy Fee | AGM dated | --

cansultant was increased to an | 30.09.2022
doctor for amount not
rendering exceeding Rs.
professional 10,00,000/- per ‘
| services to | __L
i

SErpivirm e ,....
A=\ KAKTMADA-S/ ~ |

)



Dr.D.V.S.Somay
ajulu - Director
Dr.S.CH.S.
Ramakrishna
Director

= .

Dr.U.Kishore

Dr.U.Rama
Krishna -
Director

h - Director

8.
I Dr.B. Surendranat

month w.e.f.
01.10.2022.

Rs. 96,48,700/- was
paid during the year
2022-23 _
Consultancy Fee
was increased o an
amount not
exceeding Rs.

9,60, 000/- per
month w.e.l.
01.10.2022.

Rs. 78,36,700/-

was paid during the
ear 2022-23

Consultancy Fee
was Increased to an
amount not
exceeding
Rs.4,25,000/- per
month w.e.F.
01.10.2022.

Rs. 46,50,000/-
was paid during the
2ar 2022-23

AGM dated
30.09.2022

Consultancy Fee
was Increased to an
amount not
exceeding Rs.
4,25,000/- per
month w.e.fl.
01.10.2022.

Rs. 48,60,000/-
was paid during the
sar 2022-23
Consultancy Fee
was increased to an
amount not
exceeding
Rs.10,00,000/- per
month w.e.fl.
01.10.2022

Rs. 98,28,053/-
was paid during the
ear 2022-23
Consultancy Fee
was reduced to an
amount not
exceeding
ES-EJW:UWJ' per
month w.e.f.
01.10.2022.

Rs. 54,00,000/- was
paid during the year
2022-23

| AGM dated

30.09.2022

AGM dated
30.09.2022

AGM dated
30.09.2022




AGM dated
30.09.2022

Consultancy Fee
was increased to an
amount not
exceeding
Rs.4,50,000/- per
month w.e.f.
01.10.2022.

Dr. PhaniRamana
bhushan
Director

Rs. 51,00,000/-
was paid during the
r2022-23
Consultancy Fee
was increased to an
amount not
exceeding
Rs.5,00,000/- per
month w.e.f.
01.10.2022

Dr.Sana Pravean
Director

Rs. 51,00,000/- Per

Annum was paid

during the year
. A ETEVETIY,

Sana Nageswara Rs.12,00,000/- was | 29.1.2.

Rao - Relative o paid during the year

Director 2022-23.

D.V.S.Suryanara | Payment increased | BM Dated | --
yana - Rdr;al:lw of to an amount not 09.06.2018
Director exceeding

Rs.65,000/- per EGM dated
month w.e.f. 30.06.2018
01.07.2018

Rs. 6,35,000/- was
paid during the year
2022-23
Rs.6,00,000/- was
paid during the year
2022-23

12.12.2012 | -

12.12.2012 | e 1

Rs.4,80,000/- was
pald during the year
2022-23

Consulatncy fee BM Dated --
not exceeding 09.06.2018

month w.e.f. EGM dated
01.07.2018 30.06.2018

Rs.7,20,000- Per
Annum was paid
during the year

2022-23




Rs.9,00,000/- was | 30.03.2015 | —
paid during the year
2022-23

17. | V.Vinila - Relative | Consultant Continuous
of Director

U.Satya Sudha - | Consultant Continuous
of

Consulatncy fee 21.09.2022
not exceeding
Rs.75,000/- per
month w.e.f.
01.10.2022

Rs.6,90,000/- was

paid during the year
2022-23

Consultancy fee not 'BM Dated
exceeding 09.06.2018
Rs.40,000/- per

month w.e.f, EGM dated
01.07.2018 30.06.2018

Rs4,80,000/- Per
Annum was paid
during the year
2022-23

Dr.Vanl Madhavi Consultant Continuous Cmuultlnwh& | BM Dated -

Borra-Relative of not exceeding 09.06.2018
Rs.1,00,000 w.e.f.
01.07.2018 EGM dated
30.06.2018
E‘E—ﬂ,m..ﬂ'ﬂﬂf* F'H:I"
Annum was paid
during the year
2022-23 { =—=
Cocanada Premises 5 years Rs. 8,43,600/- was | 17.06.2020 | -

Doctors’ taken on
Ventures, lease
Kakinada -All the
Directors of the
Company, except
Dr.Praveen Sana,

partners in

paid during the year
2022-23

Sree Siva Sakth | Purchase of | Continuous | Rs. 1,40,64,629/ 29.03.2016 | -
Pharmaceuticals | medicines was paid during the
Distributors year 2022-23

(Firm).

Except
Dr.Surendranath,

all the Directors
or their relatives

are partners In
the firm.

Dr.K.Lakshmi Consultant Continuous Rs. 33,96,750/- Per
Narasamima Annum was paid
(Wife of Director during the year
Dr.Phani | 2022-23

RamanaBhushan
) e IR =

BM Dated
05.06.2018

EGM dated
30.06.2018




24

Dr.Y.Srinivas

25

Continuous Rs. ﬁﬂ,ﬁﬁﬁf~ Per | 23.12.2021
Krishna Prudhvi Annum was paid
(Son of Director during the year
Dr.Y. I-:nlrm 2022-23
Dr Ham'lan Consultant Rs.2,10,000/- Per 23.12.2021
kumar Shenoy Annum was paid
(Son of Director during the year
Dr.H. D.Stmmr 2022-23

(
Dr. ¥ m\";:m” Dr.H D oY

Place: Kakinada

- —

f//ON BEHALF OF THE BOARD//
For SARVOTTAM HEALTH CARE PRIVATE LIMITED

AN
DIN: 03374236

Date: 14-09-2023




SUBBA RAO & ASSOCIATES ((”(j CL. Subla Rao

Charterad Accountanis FCA ACMA ACS DISA LLB

To

The Members of
SARVOTTAM HEALTHCARE PRIVATE LIMITED

Report on the audit of the Financial Statements

We have audited the accompanying financial statements of SARVOTTAM

HEALTHCARE PRIVATE LIMITED, which comprise the Balance Sheet as at
March 31,2023, and the Statement of Profit and Loss and statement of cash

flows for the year then ended and other explanatory information.

In our opinion and to the best of our information and as per the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 ("Act’) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, its profit and cash flows for the year ended on that
date.

D.No.67-1-32/1, Flat Mo -15, 3rd Floor, Palm Springs Apartments, Near Viear Kamal Theater,
Ashok Nagar, KAKINADA-533003.



Management's responsibility for the financial statements

The Company'’s Board of directors are responsible for the matters stated In
section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do

50,
The Board of directors are also responsible for overseeing the Company'’s

financial reporting process.

Auditor’s responsibilities for the audit of the financlal statements
Our objective Is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted In accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud




and are considered material If, Individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit In accordance with SAs, we exercise professional
judgment and maintain professional skepticismthroughout the audit., We

also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulting from error, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit In
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companlies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability

to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such




are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any Identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that

we Identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most
significance In the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about

the matter or when, in extremely rare circumstances, we determir NAtASS




matter should not be communicated In our report because the adverse
consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

Report on other legal and regulatory requirements:
1. As required by the Companies (Auditor’s report) Order, 2020 issued by

the central Government of India, u/s 143(11) of the companies Act, 2013
we give in the Annexure-A, a statement on the matters specified.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and
explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our examination

of those books;
(c)The balance sheet, the statement of profit and loss and the cash flow

statement dealt with by this report are in agreement with the books
of account;

(d) In our opinion, the aforesaid financial statements comply with
the accounting standards specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014, as amended
from time to time;

(e) On the basis of the written representations received from the
directors as on March 31,2023 taken on record by the board of
directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the

Act;
(f) Since the Company’'s turnover as per |atest audited financial




financial controls over financial reporting of the company and the
operating effectiveness of such controls.

(g) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which
would impact its financial position;

b. The Company did not have any long-term contracts Including
derivative contracts for which there were any material
foreseeable losses; and

¢. There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its

knowledge and belief, no funds (which are material either

individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in
any other person or entity, Including foreign entity

(“Intermediaries”), with the understanding, whether recorded

in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its

knowledge and belief, no funds (which are material either

individually or in the aggregate) have been received by the

Company from any person or entity, including foreign entity

("Funding Parties”), with the understanding, whether recorded

s, In writing or otherwise, that the Company shall, whether,
\\ directly or indirectly, lend or invest in other persons or entities




Controls and, both issued by the Institute of Chartered Accountants of India,
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate Internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in

all material respects,

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over

financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’'s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

¥iganing ofr internal Financial Lontrois Uve nancial Keporting

A company's Iinternal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and

procedures that

1. pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the

assets of the company;
2. provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with
authorization of management and directors of the company; and




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on "Other
Legal and Regulatory Requirements”.

We report that:

(i (a) (A) The company has maintained proper records
showing full particulars, including quantitative details
and situation of Property, Plant and Equipment;

(B) The company has maintained proper records
showing full particulars of intangible assets;

(b)According to the information and explanations given to us
and on the basis of our examination of the records of the
Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such

verification;

(c)According to the information and explanations given to us
and on the basis of our examination of the records of the
Company, the title deeds of all the immovable properties
disclosed in the financial statementsare held in the name of

the company.

(d)According to the information and explanations given to us
and on the basis of our examination of the records of the
Company, the company has not revalued its Property, Plant
and Equipment (including Right of Use assets) or intangible
assets during the year. Accordingly, the reporting under
Clause 3(i)(d) of the Order is not applicable to the Company.

(e)According to the information and explanations given to us
and on the basis of our examination of the records of the

Company, there are no proceedings have been initiated or




(1i)

property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(a) As explained to us and on the basis of the records
examined by us, in our opinion, physical verification of
inventory has been conducted at reasonable intervals by
the management. In our opinion, the coverage and
procedure of such wverification by the management Iis
appropriate. No discrepancy of 10% or more in the
aggregate for each class of inventory were noticed on
physical verification of stocks by the management as

compared to book records.

(b)According to the information and explanations given to us
and on the basis of our examination of the records of the
Company, the company has not been sanctioned during
any point of time of the year, working capital limits in
excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current
assets and hence reporting under clause 3(li)(b) of the Order Is

not applicable.

(iii) According to the information and explanations given to us and

(iv)

(v)

on the basis of our examination of the records of the
company, the company has not made investments in, nor
provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other
parties during the year. Accordingly, provisions of clause
3(iia), 3(iNb), 3i)(c), 3(ii(d), 3(iii)(e) and 3(iii)(f) of
the Order are not applicable to the Company.

According to the information and explanations given to us and
on the basis of our examination of the records, in respect of
loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been

complied with.

The company has not accepted any deposits or amounts
which are deemed to be deposits covered under sections /3
to 76 of the Companies Act, 2013, Accordingly, clause 3(v) of
the Order is not applicable.




(wvi) As per Information and explanation given by the
management, maintenance of cost records has not been
specified by the Central Government under sub-section (1)
of section 148 of the Companies Act.

(vii) (a) According to the information and explanations given to us
and on the basis of our examination of the records of the
company, the company is regular in depositing undisputed
statutory dues Including Goods and Services Tax,
provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and
explanation given to us there were no outstanding
statutory dues as on 31st of March, 2023 for a period of
more than six months from the date they became payable.

(b)According to the information and explanations given to us
and on the basis of our examination of the records of the

company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any

dispute.

{viii) According to the information and explanations given to us and
on the basis of our examination of the records of the

company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act,

1961 as income during the year.

(ix) (a) According to the information and explanations given to us
and on the basis of our examination of the records of the

company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest

thereon to any lender.

(b) According to the information and explanations given to
us and on the basis of our examination of the records of

the company, the company has not been declared a willful
defaulter by any bank or financial institution or other

lender;
(c)According to the information and explanations given to us




by the management, the Company has utilized the money
obtained by way of term loans during the year for the
purposes for which they were obtained,

(d)According to the information and explanations given to us
and on an overall examination of the balance sheet of the

Company, we report that no funds raised on short term
basis have been used for long term purposes by the
company.

(e) The Company does not hold any Iinvestment In any
subsidiary, associate or joint venture (as defined under the
Act) during the year ended 31 March 2023. Accordingly,

clause 3(ix)(e) is not applicable.

(f) In our opinion and according to the Iinformation and
explanations given by the management, the company has
not raised loans during the year on the pledge of securities
held In its subsidiaries, joint wventures or associate

companies. Accordingly, clause 3(ix)(f) is not applicable.

(x) (a) The company has not raised any money by way of initial
public offer or further public offer (including debt
instruments) during the year. Accordingly, clause 3(x)(a)
of the Order is not applicable.

(b) According to the information and explanations given to us
and _on the basis of our examination of the records of the
Company, the company has not made any preferential
allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during
the year. Accordingly, clause 3(x)(b) of the Order is not

applicable.

(xi) (a) Based on examination of the books and records of the
Company and according to the Iinformation and
explanations given to us , no fraud by the company or any
fraud on the company has been noticed or reported during

the course of audit.

(b) According to the Information and explanations given to
us, no report under sub-section (12) of section 143 of the

Companies Act has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government;

ACCOUNTANTE
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(c)According to the information and explanations given to us
by the management, no whistle-blower complaints had
been received by the company.

(xil) The company is not a Nidhi Company. Accordingly, clause
3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order is not applicable.

(xiii) In our opinion and according to the information and
explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the detalls have been
disclosed in the financial statements, as required by the
applicable accounting standards;

(xiv) (a) In our opinion and based on our examination, the
company does npot require to have an internal audit
system. Accordingly, clause 3(xiv)(a), of the Order is not
applicable

(xv) In our opinion and according to the Iinformation and
explanations given to us, the company has not entered into
any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company

(xvi)(a) In our Opinion and based on our examination, the
Company is not required to be registered under section
45-1IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the
Company has not conducted any Non-Banking Financial or
Housing Finance activities without a wvalid Certificate of
Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable.




) In our Opinion and based on our examination, the
Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi)(c) of the Order is not

applicable.

(d) According to the information and explanations given by the
management, the Group does not have any CIC as part of

the Group.

(xvii) Based on our examination, the company has not incurred
cash losses in the financial year and in the Immediately

preceding financial year.

(xwviil) There has been no resignation of the statutory auditors
during the year. Accordingly, clause 3(xviii) of the Order Is

not applicable.

(xix) According to the information and explanations given to us and
on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall

due.




(xx) Based on our examination, the provision of section 135 are
not applicable on the company. Accordingly, clauses 3(xx)(a)
and 3(xx)(b) of the Order are not applicable.

(xxi) The company Iis not required to prepare Consolidate
financial statement hence this clause is not applicable.

For SUBBARAD & ASS50CIATES
Chartered Accountants

( __r..---"'"'_._-
(CA Ch.Subba Rao)

Proprietor
M.No.207524, FRN:012234S

UDIN : 23207524BGPGNG4948

Place : Kakinada
Date :14-09-2023



Annexure 'B'

Report on Internal Financial Controls with reference to

financial statements
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of
SARVOTTAM HEALTH CARE PRIVATE LIMITED (“the Company”) as of March
31, 2023 in conjunction with our audit of the financlial statements of the
Company for the year ended on that date.

if
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The Company's management is responsible for establishing and maintaining

internal financial controls based on the Internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safequarding of its
assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal

financial controls over financial reporting based on our audit. We conducted

our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Standards

on Auditing, issued by ICAI and deemed to be prescribed under section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial




identified In any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate

Beneficiaries;
(c) Based on the audit procedures that have been considered

reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (li) of Rule 11{e), as
provided under (a) and (b) above, contain any material
misstatement.

e. No dividend has been declared or paid during the year by the
company.

For SUBBARAO & ASSOCIATES
Chartered Accountants

(CA Ch.Subba Rao)
Proprietor

M.No0.20752, FRN:0122345

UDIN : 23207524BGPGNG4948

Place : Kakinada
Date : 14-09-2023



3. provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
iInadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinien

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such Internal
financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For SUBBARAD & ASSOCIATES
Charterad Accountants
FRN:0122345

(CA EG?E a Rao)

Proprietor
M.No.207524
UDIN

Place : Kakinada
Date : 14-09-2023
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STATEMENT OF PROFIT AND LOSS

Narme of the Company : SARVOTTAM HEALTH CARE PRIVATE LIMITED
Ageben - L Mo -2, Madnasapeinaen oad. Sspavaram, Kasinada-53 ¥30% . Andha Pradevh

CIN ;UES191APIL LPTCO73F70
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH.31 2023

PARTICLILARS

! REVENLE FROM OPERATIONS

i OTHER INCOME

1H TOTAL INCOME
My EXPEMSES:

Cost of materiads conmemad
Purchased
Decrease/Incroase n stock

Employess benelil expenses
Finance Cost

Depreciation and amoriation g,

Diher eNpenses
=& Notes on C5R Expenditure

TOTAL EXPENSES

W Pealit belore exceptional and
extraardnary lems and tax {11 V)

Wi Exceptional Rems

Vil Profit before extracrdinary items
and tam | V1)

Wil Extraordinary items

Bl Profit before ts { VIV

3 Tax Expontes:
1. Curment Tax

4. Delorred tax
3. MAT Tax

4. Tax Relating to Earbiar yaars

ui Profi [loss) for the period from continuing operatkons [1X-X)

i) Profit (kiss] fraem discontinulng operations
X1 Tax sxpenses of discontinuing aperations

X Profit/iods from discontinuing operstions {afuar ta) (X130
LAY Praofit lous) for the period (XXIV)

Xl Earning per eguity share

1, Basic
2. Dilutid

1

BEEREEGS

Date:, 14,09 2023 For Sarvoitam Healthcare Private Limited

Place: Kahnada

[N

T34

2.143.02 181373
1.349.56 L1TLA0
B.97 (55.44)
706,33 G04.72
31154 JE3.47
539,74 001
THE A 75400
6 A75.66
574,50 50511
574.50 505,11
574,50 505,11
119.91 G104
41,55 A7.99 |
137
41303 I 3037.40
413.03 6200
FOR SUBBARAD & ASSOCIATES
m Amunlml:
CH.SUBBARAD
Proprighor
M.NO 07524

UDIN - 2320T524BGPGNG4048



SARVOTTAM HEALTH CARE PRIVATE LIMITED
CIN (UBS5191APZ0NIPTLDT7 2970

MNotes forming part of Balance sheet as at March 31, 2023
M fan Jakhs

Male Partioulars = _:-;.!mh_al,.m;' Bdanch ¥1, 2027
I SHARE CANTAL

Asithorised capital

S000,000 Eqquity dhares of Ke. 10 each 2o . 1, | 1|

42,60,220 Equity share of Ba. 10 aach 12602 A3n.02

{a= at Mareh 31, 2023)

EECONCILIATION OF EOUTY SHARES

Toinl Na. of Lqurity shares at the 4260720 42,60,230

begtrning of e st

Issurd dureng the pear a .

Nuylack duiring e goar

Tiotal Nu. of Eqeity shares of the

clonimg of ihe year 12,860,230 42,650,220

Dietuiis of earehobiders holiding mone o

5% of rotel Ioleking

D, D V5 Baowiyaiuly - 9.44% 4.00.260 4,02, 260

L, H D Sherey = 2.44°% 4,02 260 4,02 260

D, N Uma - 341% d 02 260 4,02, 260

[r. K Srimfvass Murthy - 044% L2260 4.02.260

Dr, 5§ Ch § Retrskrinfona - 8445 4,02 2600 02,360

e, 5 Prmoven -8 44% LRUERE 4,02 260

Dr U Kishore Kniner - £.27% 152260 252280

Dr. Y Kifyen phakreparthy - 2 84% A AL e {0260

. M Phamiramsun Brushan - 5 26% 221,960 L2 ol

[, U Resnukrishms - 526% 223 560 2209640
25, 16,000 36, 16000

Totwd wa. of shares frswrd for e anad Casl Egicioalen s 171120

Tatal no. of shares st for oty thas cash .

1 RESERVES AND SUIEPLEUS

Profit and Losa Acoourit LATIRS 2,06, 52

Sharo Preendum 21.10 27110
170055 1,187 92

Reorncilieles of Irofil and Less Agasan

Openiig Profiti]os 2.064.82 1743

SurplusdLoss durimg the year 4130 bl 40

Closimg Prufit




SIDEN Fund- Term Loan 119249
SO Fuand- Saft Loan 11.31
SEDN Pund- Arog Schewms CAL]
BILET Fuarnd- FCLC Schome IS
SIEMENS Flnance Loass 118,99

1,630,582

Interent do be served durtmg mooratoriom period of 10 memiia
Reete o Indewend.
@ RI0RPA (Roating) during mewalariion period g @10.15'% PA after soratarium perind

SIDAOT fwedl- Soft Lowen Ba 20 Lipkh-
Repayable in $0 monthiy fustflmenta
fivkrrest t be sermed dwring moralurium period of 10 mewths
Rl uf Imtereat:
® ATENPA (floatmg) dirimg moratorium period ol gfter maratorium perisd @10 35%FA

& .'J id A N # | P i
Lﬁﬂrhﬂ'mﬂhhﬂwﬂlﬂl'ﬂﬂ il of 12w i
ol hidrroet Kate o @48, 75% A

STDRET famnd-ECLGE Ko 340 Lakh @ 8 257% PA for cevid-19 mistumee sl payinen) fi
gerernd credivors e of racrilemions assets and payaend i onedaton of

New Butlilivig conatrietine

Rrpayalie m 48 monthly texialimente.

SIDEE fumil-TWARIT Lown Fs 200 Lakh - fior cotsid ssnistince Rabe of Inberest @5 550 A
Jiar prizechumse iof mivortlnminies aasets and payeenf of ereditors
Repawable [n 36 mondthly instalmenits with 4 moratorins peried of 12 momths

SO ECLGS Terw Loam K 199 85 Lakh - Rate of Interest @ 7.5%PA
Repayahle in 36 ronthiy tavtatlmernbs witk & morssrius period of 24 mionths,

SIEMENS Finmnge Lese

Rrpayably tn #d monthiy tastalimenin as loase charges

There are 7 Egiifgmments rurchiaed wmder Fimance Loasing Option
Theset oame naere disrovoried at different IRE rafes gl amortived o
o dive lowen e tisartiom schedules prepared by as

1.5E3.08
1422

10002

20051

1,999.53



Dheferrrd Tan Lunhility 11854 17609

11454 170,49
A TRADE FAYANLE
¢ Irhrrs £54 70 7252
W5E.70 THLEL
B OTHER CLRRENT LIARILLITIES
Statutory Liabilities 4620 a4
Sundry Cradibors for Expenses LY 0 B
Lmployee D 1348 67 12218
Syvurity DepositiAccopied) 1139 1423
Tetm Loses Insialments due within 12 months 58221 54693
71403

Fa-Covmaters grar 9233
Fa-Camon Coprer 01,50 .50
FiteSoftunne - Gantro Enterningy T.40 .40
¥ Soffreary - Hadidogy 0.84 1.8
FatHimeprial Furndtuse 15937 15937
Fa-O\ftce forniture 54 B2 5599
Fir Alirminan cladiding rA 15
Far-Cltel works (biilidimg) 68,12 68.22
Fir- Electrical Equipmieni 11,18 1118
Fa-Amenita bt il 16.52 16,92
Fa-Calhilak 2817 24517
Fa" T Semviner 41.50 41,90
Fa-Dhiadysis mnit IE9.B3 e m
Fo-tmdoscogy Syitera 33510 Lisa.68
Fir-La Equeiprasent RL B 18
Fa-Meitieal Fguipment X0 6730
Fa-0.T Equiptment 13942 13982
Fir - Mrgsmotherpby [nebromes e 149 0.49
Fia- Pariablde Ventilator 058 .55
mnmﬂw 31.20 320
Fa- TMT Mackine LA il
LTt wovired scianivocr 6K 6.0
Fo X-Ry LLE B5.5%




Fa-HD 15 Promimemn Coior Dioppder
Fa -Refrigerators

Fa Lo proe bime sypstern

G &

52414

H g
B i

Fa-Triephone FRAX

:
|
SEEY EPEmcsliteflecepstupusitecbEgplabes

34 -EazﬁsﬁﬁﬁsgﬁsﬁﬁﬁaﬁﬁgﬁsﬁﬁzsEﬁEs

:
:

Opening balance of Assots 660228

Assets acquined during the year 3059

Assets sold/iransforred during the yuas -
A952.97

Cloaing balarce of Assots

E

Eeconilitum of Degrecietion Beerye
Opening Reserve 174289
Additions during the year 62974
Debmtions durdng the year -

Closing, Reserve 27163
Gross Block st the end of e year 695297
Less Doproclation msere

Nt Dokt the: end of the year




Y

"

12

15

Far-Tally wtnsre LRF
Trade Marks

Electrichty Deposls
Renl Depaat

LG - Gas Diepoaki

Othwr Dieponlts
Cormandal - Cas Deposit
ety Doposit-Siemons

Deposits with Bandk

Closing Stock - materialy
Caonlm [y Tramaid
Tocds & Tarkles

Trade Roceavable

Malsces with Nanks
Cash i hand
Card Receipts

Salary Advance
Bdobilisation Advance
MISC Advance

Prepald Experisos
Advance Tax

TS recetvalde

IT Refund Recelvable FY 201920
IT Refund Receivabie FY 2020-21
TCS receivalde

Iraurance {1aiing Kecvivable

Mat Crodil Enditlemeni

C4
fﬂ e "ﬂ,
B3 \=

- | Sarpavarm I, ) 55

5\ CEFINADA-S J-‘ﬁ.:.'_h
""ﬂ.-."'f"j' - ‘::rr:;y/

)| 001
o 0.4
o4 0,14
Mo et
3536 1326
Laa 003
115 115
3504 3
a4.29 f29
1274 127.4
4762 R
472 4825
162,14 17811
497 848
013 013
1 1.
1,2 Al OO B
. L1664 R0 M5
152,06 11871
547 11.11
0 o
16532 13025
in 1,91
- 570
; 0.rs
.72 5,36
18 56 &4.T0
! 200
54 29 2075
- 12094
. I4.58
nie 0.2
5.3 -
. 3.4l
T 150,99
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Nales forming part of Statement of Profit and loss sccount for the year ended 3ist

REVENUE FROM OFERATIONS

Anragyasn Hevenue
Hisvemmse fromn B H Schearie
GLH

Ciovt Dol

Insurance TI'A

1 Rocedpts

O Recepis

Sale of Medicimes

Irerest on Edeciriclty Deposil
Intierest on SEL Fiwed Depostt
Inderest on T Kefund

Stale Cheuos

Incoeme From Covid Vaccine

Dabysis Service Charges
Drigt Expronaes
1 fovumer Kewpring

Labarmtory Expensis
Mendical Consultants Foes

Parchase of Madicines
Purchase of Disec Coneamahles

Closinng Stack

)

= | Larpavanm fa ] 52
EAKINADA 5

March, 2023

L3544 T
14514 126,48
2076 138
&% TR
£l WA
(RETRE 2,246,357
1,265.78 112067
188092 pFiERLY
" 7.030.01 6,749, 2
n7s .94
190 1002
143 1.3
134 035

b | 043

5 42 5 M

- 1,08
0.4 1085
3693 209
L N%10
W12 Cried
FE. L] 5K
XA 027
ah.bh 8147
137850 11201
218302 151173
1,106.61 1,349 59
ALY L RO2.A0
LB4%5h 217249
17811 12287
16914 17811
M [ (55,44




Bonais To Stalf

Stadl Woellare [Uniforms)

Final Settlemmin - Stafl
Performance Incondive
Prowvident fund admin charges
Halarien & Wagys

Ten & Codlee Charges
Training St Wages

ESl FEmployer Contribution
Provident Fund Employer Comdributon
Stadi Wellare

Cernfuily
Lewver Encashnent

Inkitrest on SIDAL Saft Lo
Interes) an SON] Term Loan
Intoresdt on SIDHIE Anog Scheme
Loasy Finance charges
Intetent on TS

Interest on O

Interest on SIDEL ECLC Schemae

hE B .8
LX) A28
B4 7.0
0,10 143
14| 1446

753K 47324
169 1199
020 =

13.95 1205

28,70 257
1A 193
5.59 436
0,15 144

o0, 10 L1112 W

1wrr 4.7

1.5 1.86
14755 20474
BE2 11.54
21,55 2447
003 .04
- 1.1
11.85
21184 ENAT
2518 5140
2041 oL
oo 285,53
151,62 193465
18 2.7
1005 1153
1naxa 118.14
i ] Lm




Addminlstration 5.90 L
Audit Fee 300 150
Canteen Expennes ATH LYV
Cloth Expenses 6.0} 2n
Consulfancy Charges 67 4T 88,17
Conveyance gt 532
[iscenants 4877 2085
Frdght & Handiing Expenss b1 013
Fisal 1060 13,68
Caerwerad Fapemass 211 102
Inaurande 1854 1538
Legal Consualtancy fee 145 195
Livonces & Renewals 50 1402
Magazines & Pertodicals 0 0.4
Marketing & Advertisemaent .14 104
ROC filing charges Q.04 -
Postal & Conrrier Charges 0.5 037
Priniirg & Stationary 35,06 290
Professional charges for Roc 1.63 L7
Registration Charges 0,60 o0
Sand 107 56 106.56
Repaln & Maintenance 1AY 4R 188 08
Securty Services 5767 A2
ROM on Security Services Lo 747
Remn on Legal Consullancy Services 0.2 033
Taxs & Foes .05 .0
Tebephane Charges 0.1 449
TFA Discounia .10 3788
Gifts & Domations .50 .
Interost on GST 0.01 .
CST Ineligible Input 1357 1262
Consumables writien off KAk &
THA.42 A0

15 (K Lapenditure,

1 Amount requined 1o be spent on CSR activity LT .

2 Amount of Experiture incurmed on
(1} Construction/ Acquistion of any asse - -

(ii) on purposes other than(i) abowve . .

T Shaefall At o and of the year 952 .




STATEMENT OF CASH FLOW
Name of the Company : SARVOTTAM HEALTH CARE PRIVATE LIMITED

Address : D.No, 3-29, Madhavapainam Road, Sarpavaram, Kakinada-533005
CIN (UBS191APXD11PTCOTIST0

PARTICULARS

1 |Cash Flow from Oporating Activities

Prafit before laxes

Adiustment for .

Depreciation and amortisation expenses
Profit/Loss on sale of Assal

EFHI:H' pariod Income-Depreciation

Operating Profit before Working capital changes

| Inventories

 Sundry Dablors

[Ellhmr Current assets

| Short loans and advances

Sundry Creditors & Trade Creditors
| Other curmant liabilities

'Short term Provisions

(Cash generated from operations

Taxes paid
Earfier years taxes paid

Net Cash provided by operating activitios
2 |Cash Flow from Investing activities

Purchase of fxed assets

Snle of Fixad assets

Lang Teym Loans and advances

Al

|Long Taerm Borrowings -368.72 145 45

Share Application monay pending allotment 0.00 0.00

| Wot cash used In financing activities | 388.72] 200 14545

| Nt decreasafincrease in cash and cash equivalents 18,07 56,52

|Cash and cash equivalents at the beginning of lha yaar | 130.25 73.73

Cash and cash equivalents at tha closing of the ye: 130.25

Daie : 14.08.2023

Place . Kakinadn

For Sarvottam Health Care Private Limitled For Subbarao & Assoclatos
M Chartered Accountants

Dr. Y. Chakravarthy Dr CA Ch. Subba Rao

Managing Director = [+ H;mprhﬂﬂl;l:

IN: 06400878 wlas. =  DIN: 03374226 o
; A5 o FRN 0122345
f ; r _':' UDIN : 23207524BGPGNG4948
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SARVOTTAM HEALTH CARE PRIVATE LIWITED
SCHEDULED TO BALANCE SHEET FOR THE ENDED Tat MARCH 2073
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SARVOTTAM HEALTH CARE PRIVATE LIMITED

Note © Depraciafion is provided as per raes caiculated based on uselil e of The seset in Te Schesule B of Companies Act, 2013
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— Rs. in Lakhs

P | N m - _Eurrmi-.rnr ™ - Previousyear

i [ess than 1year |12 years. 23years _ |More than 3 years Total ___|Less than 1 year |1-2 years |2-3 years [More than 3 yoars 'm--
e ——3 D =— - - . % 6 o —0 of o
others | 5448 423 ool omo|  esas0| 73437 1835|000 o00| 74252
wm——n T ) Il ey i (I D | [ i
OthesDupwted | 0 =g =g e g e gl
Trade recelvables

Rs. In Lakhs
B e e T O e
Undisputed -Good | ®s713] __ 2901]  1zes| _ ®&sa| 20008 7
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SARVOTTAM HEALTH CARE PRIVATE LIMITED

D.No. 3-29, Madhavapatnam Road, Sarpavaram, Kakinada-533005
CIN:UB5191AP2011PTCOT3970

Deferred tax liability to be provided

Opening Deferred Tax Liability-01.04.2022
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| XKooy UPS
| Miom Boftwam

. (Lt
CT Gean (Loassd)]
| 30 Gon Bah

Agroacan Coteur Doppdar

1 KV UPS

C Arm [Lomsed]

50 G0 Server
Gofrwans (HIME & EMR)

LiNFaacs i Machara
frurgical Mecmscopa
Dialyssr repoceascd

Totai_

45,35
0.1
a1.1d
14
1.1
14T
550

21,34
0.28

20,80
208 54

0.00
Q.24

0,14
B.18

en
4184
35.80

778
8,74
15.14
24 .85

D04
o
20

08
e

038 |
.64
2504
2332 RN
14b 4565
1.13 .08

15 D0
15.00%
t500%
15.00%
15.00%

40, 00%

B ad
0.0
788
B.53
0.22
044

B3
a.10

21.00
13 &0

a.00
@10
008
0 O
0.c4
TE72
1634
an

G.00

10.74
.50

0.08
oo
@
2.02
0.04
039

oo
4143
318
174
143
3.30
14.21
a15
31,64
200 52

11388




As 31.03.2022{fs in Repayment Terms Details of Security
Lakhs) _
Year o H Lakhs -
L1&67.93
1}y Primary Security all movables including Plant, Equipment, Machinery,
0222023 4 ORTS|  237.24{Spares, Tools, Accessories, Furniture & Fhdures, ..
= First change by way a mortgage of all the immaovable properties bath
(PY 1405.17) present and future situated at survey Nos 281 & 282, Ramanayyapeta
Kakinada admeasuring 293492 square yards of the Company and 66.44
2023.2024 A0ORTS| 23724) sgusre yards of Cocanada Doctors Ventures land with the same survey
2Coligtergl Security of all immovahle property an all the piece and parcel of
two storied residential property ina land admeasuring 586 g yards
situated at Plot No.4, TP No.13/66, Survey No.29, Door No.49-4-9 & 49-4-
20124- 20125 4 QRTS]  237.24/9/1. LP Pack, Santhipuram, Alkayyapelem, Visakhapatnam |
llﬂﬂddmnﬂwhﬂmimvﬂmﬂumhmﬁvﬂwm
225-M126 A ORTS| 237.24|lhen marked in favour of SIDBL
142.60 | 2022-2023
4 OFTS 1128 [Same Collatereals as detailed for As. 1580 lakh K As. 20 lakh loans
[PY 255.40) ma.:m: 40RTS | 1128
20242025 Lktrs 23.8
0252026 | aarts | o
2022-222 4 OATS 14.00
Primary wecurity 3s detailed i previogs loan of B 1680 Likh and Ry 20 Lakn
Lollcteral Security as detailed in previous loan of Rs. 1680 lakh and Rs.20
258.00 | lakh and Cocanada Doctory” Venturés immovable property survey No.100/2,
(PY 272.00) (2023.2004 |4 ORTS 26.00 |  DMo&-178. Sarpavaram Village, Kakinada admeasuring 203780 square
HR2A-N125 |4 ORTS 36,00 yards and survey Ne 391 and 95/7 an extent of S0D sguare vards, ,{h
|20d5-2026 |4 ORTS 540.00 arpavaram Village, Ramanayyapets, Kakinada




Total Term
Loan from

|5ame Collaterals as detabled for Rs. 1680 lakh, Rs.20 lakh, Rs.360 lakh

2022- M3 4 OATS 91.74
2023.2024 |4 ORTS 100.08
2(R28-2025 il.'.'.lI'FE B.18

1407 20222003 14 QRTS 276
PO MG 4 ORTS o
2023-2025 ORTS .78
2025-2026 ORTS 76
199.85 | 2024-HIZ5 JQRTS| 4995
6660

6. 6L

[situated at Plot Nod, TP No 13/66, Survey No.29, Door Na.45-4-9 & 45-4-

1) Primary Security all movables including Plant, Eguipment, Mathinery,

WTmmmwamwmm

n First change by way a modgage of all the immovable properties both
present and future dtuated at survey Nos. 78T & 287, Ramanayyapeta,
Kakinada admeasuring 2934.92 square yards of the Company and 66.44
squire yards of Cocanada Doctors Ventures land with the same survey

I ollateral Security of all immovable property on all the pisce and parcel of
two storked residential property in a land sdmeasuring S85 3q.yands
situated at Plot No4, TP No 13/66, Survey No_29, Door No.45-4-9 & 494
971, LP Park, Santhipuram, Aldaryyapalem, Visakhap

4)Fued deposit recespt hanang face value of Rs 20 lakh duly discharged and
lien marked in favour of SIDBL

1) Primary Security all movables including Plant, Equipment, Machinery,

Spares, Tools, Accessories, Furniture & Fxtures, Computers #Ic.,

n First change by way a mortggage of all the immovable properties bot

present and future situated at survey Nos. 281 B 282, Ramanayyapeta,

Kakinada admeasurmg 2934.92 square yvards of the Company and 66.44
quare yards of Cocanada Doctors Ventures land with the same survey

3)Coflateral Security of all immowvable property on all the pece and porcel of |
two storied residential property in a fand admeasuring 586 sq yards

1.BO0. 7L

Total 1949.00)

Stll-l'llm T
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Umlon bank Of India

Siamens Financhal
Servicet Private Limited

Cneer Draft 40

Collateral Security: Residentlal Propesty of Dr.HD Shenoy %o H.R.Shenoy
House No.B-20-16,Chavali Street, Gandhinagar Kalonada.

Poersonal Guarantes of Directors.




NOTE-26

NOTES FORMING PART OF ACCOUNTS
CORPORATE INFORMATION:

SARVOTTAM HEALTH CARE PRIVATE LIMITED ("the Company”) having CIN
Number U85191AP2011PTC073970 is a Private Limited company domiciled in
India. The company is mainly engaged in providing health care services In

India.

The services are avallable under the trade names ‘Trust Hospital’, "Trust Multi
Specialty Hospitals” and "Trust Pharmacy .

SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Preparation of Financial Statements

These financial statements have been prepared under historical cost
convention from the books of accounts maintained on an accrual basis (unless
otherwise stated hereinafter) in conformity with the accounting principles
generally accepted in India and to comply with the Accounting Standards
issued by the Institute of Chartered Accountants of India and referred to Sec
129 & Sec 133 of the Companies Act, 2013 of India. The accounting policies
applied by the company are in consistent with those used In previous year.

= e '|
& - ) ;T | . 4
l:'_ ::_ ,'l-' rl'"
0= [ o In ) 2 l_,ff
Loz \ RARIMADA-S /==
Yud v




B. Inventories

A The inventories of all medicines, Medicare items traded and dealt with
by the company are valued at cost (net of taxes). In the absence of any further
estimated costs of completion and estimated costs necessary to make the
sale, the Net Realizable value is not applicable, The Cost of these inventories

comprises of all costs of purchase and other costs incurred in bringing the
Inventories to the present location after adjusting for GS5T wherever

applicable, applying the Specific identification method.

2. The inventories are valued at Cost.

3. Stores Including Laboratory Materials other Medical items except
cardiology, nephrology consumables, Hospital maintenance consumables,
house-keeping items and stationery are accounted for as expense on

purchase.

C. Depreciation and Amortization

i. Depreciation has been provided on Assets as per Companies Act 2013,
at the rates calculated based on the useful life specified in Schedule II

under WDV method.

ii. Depreciation on new assets acquired/capitalized during the year is
provided at the rates based on useful life specified in the Schedule 11 of

Companies Act 2013, on pro-rata basis from the date of assets put into

Use.
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iii. Amortization
a) The Company has taken three buildings on lease for running its

operations. The Cost incurred on Bullding improvements termed as

leasehold Improvements are amortized over the period of lease,
b) Lease rentals on operating leases are recognized as expenses In the

Profit & Loss Account on accrual basis.

D. Revenue Recognition

a. Income from out-patients for services rendered is accounted on receipt
basis. Income from in-patients, other than those covered under various
Healthcare schemes is recognized, at net of discounts, if any allowed
on discharge of patients. However, advances if any, received from such

in-patients are recognized as income on receipt basis.

b. Pharmacy Sales are recognized on passing of the risk and reward of
ownership to customer. Sales are accounted net of returns, discounts

and exclusive of GST wherever applicable.

"NDr. YSR AROGYASRI HEALTH CARE [RL aidva Seva”, EMpPpIOYeE

Arogya  EBhgdnratld and Aroyye

1. The OP Bills are directly accounted under the Account Head "“Free
Bills of Respective Scheme”

2 The IP Bills are accounted upon discharge of patient at Normal Rates
decided by the management from time to time.
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3.Bills of respective schemes are claimed as per the rates fixed under
the schemes and excess expenditure spent on patients s treated as

discount and debited to respective discount account. The difference
between the bills raised (net of discount) under respective schemes and
settled by Respective Department of Government of Andhra Pradesh are
also accounted under™ Discounts”.

4.Amount incurred on account of Dr YSR AROGYASRI HEALTH CARE
TRUST Camps Is claimed from YSR Vaidya Seva Trust and in case of any

disallowance by the Trust the same is considered as discount and G5T
on medicines used in Camps Is calculated on value |.e., net of discount.

5.In the case of the Follow up cases under Dr. YSR Vaidya Seva, the
Medicines disbursed and claimed are billed to the Department by

crediting sales a/c of Pharmacy.

d. The Cases Under the Third-Party Insurance Scheme are dealt in the
Books as mentioned below: -

{.The in-patient bill is claimed from the Insurance Company and the
revenue is recognized on discharge of patient,

2 The difference between the bill amount raised and the actual amount
recelved is treated as Discount (depending upon the agreement entered

into).
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E. Fixed Assets

a) All Fixed Assets are stated at their original cost of acquisition. Additional
cost relating to the acquisition and installation of fixed assets are also

capitalized.

b) Borrowing costs incurred till the date of asset put to use are also
capitalized to the respective asset.

c) Assets purchased under finance lease are considered as fixed assets of
the company, since under finance leasing option majority of the life of
the asset lies with our company and depreciation is claimed on that asset

as per applicable rates.

F. Finance lease accounting

A finance lease is a lease that transfers substantially all the risks and rewards
incidental to the ownership of an asset.

The Company has acquired assets under the finance lease from
M/s Siemens Financial Services Private Limited, Chennai. Separate Lease
Agreements were entered into with Siemens Financials Services Private
Limited for each asset individually. There is a condition in these lease
agreements to purchase the asset at agreed total value of Rs.6,26,27,754/-
at the end of the lease period by adjusting the lease rentals paid during the
term of lease and Security Deposit already paid at the time of entering into

lease agreements.

The assets acquired under finance lease are recognized and accounted in
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of the leased asset. Lease payments are apportioned between the finance
charge and the reduction of the outstanding liability. The finance charges are

accounted using the IRR of the Company.

G. Discount Policy

Discount to inpatients will be approved by the Managing Director on
recommendation by the Respective Consulting Doctor. The said discount
allowed is accounted under the head "Discounts”,

In respect of patients admitted under YSR Aarogyasri, Employees Health
scheme, Arogya Bhadrata, Arogya Sahayata, Arogya Raksha, Corporates,
TPAs etc., difference between the bills raised and settled by company Is

bhooked as "Discounts”,

H. Interest policy

¢« The Interest on the Term Loans and Working Capital Limits is
-accounted as charged by the Bank/ financial institution. —

s Interest on term loans under ECLGS sanctioned by the Lender during
covid-19 pandemic is charged to Profit and Loss account.

I. Inter Unit:

The Company has three units under the Trade Names viz., "Trust Hospital’,
“Trust Multi-Specialty Hospitals’ and 'Trust Pharmacy’.

One combined set of books are maintained for Trust Hospital and Trust Multi
Specialty Hospital due to the fact that nature of activities and Health Care
Services provided to patients is same in both the units. Another set of books
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are maintained for Trust Pharmacy since the nature of activity is different i.e.
purchase and sale of medicines to patients,

The set of Books of accounts maintained by the above units are combined
together for reporting the Financial results of the Company I.e,,

M/s, Sarvottam Health Care Private Limited.

K. Taxes on income:

Current Income Tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act 1961.

Deferred taxes are recognized on timing basis being the difference between
the taxable incomes and accounting income that originates in one year and is
capable of reversal in one or more subsequent years. Deferred tax asset/

liability has been computed on the timing differences applying the enacted tax

rates.

M. Related Party Disclosures
i) Key Managerial Person: Dr. Yeluri Kalyan Chakravarthy

i) Directors : Dr. Nudurupati Uma
Dr. H DattatreyaShenoy
Dr. D V S Somayajulu
Dr. R Srinivasa Murthy
Dr. S Chandra Sai Ramakrishna

Dr. Sana Praveen

Dr. U Kishore Kumar

Dr. B SurendraNath

Dr. M Phani Ramana Bhusan
r. U Rama Krishna

wm m”/*f’




lii) Relatives of Key Managerial Persons and Directors:
Y Andal Jayalakshmi
Vandana D Shenoy
D Jayasree
CA D V S Suryanarayana
V Vinila
U SatyaSudha
D RadhaManohari
S Nageswara Rao
Dr, Vani Madhavi Borra
Dr. Lakshminarasamma
Dr. Y Srinivasa Krishna Prudhvi
Dr. Nandan Kumar Shenoy

iv) Firms in which Directors are Partners and payments made to the said
Partnership Firms are:

1. M/s Cocanada Doctors’ Ventures: Annual Rent Paid to the Firm of Rs
8,43,600,

2. M/s Sree Siva Sakthi Pharmaceutical Distributors: Payment for
Purchases made from the Firm of Rs. 1,40,64,629/-
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v) Related Parties-Professional charges as Consultants and payments made

to them as hereunder:

Name Nature of Transaction Amount{Rs)

Dr Yeluri Kalyan Chakravarthy Consultancy fee as doctor 49,50,000 |
Dr Nudurupati Uma Consultancy fee as doctor 57,00,000 |
Dr H D Shenoy Consultancy fee as doctor 52,20,000

| Dr R Srinivas Murthy Consultancy fee as doctor 96,48,700 |
Dr D V 5 Somayajulu Consultancy fee as doctor 78,36,700 |
Dr S Ch Ramakrishna Consultancy fee as doctor 46,50,000
| Dr U Kishore kumar ‘Consultancy fee as doctor 48,60,000
| Dr U Ramakrishna | consultancy fee as doctor 98,28,053

| Dr Phani Ramana Bhushan | Consultancy fee as doctor 51,00,000

Dr B Surendranath

Consultancy fee as doctor

Dr Sana Praveen

cnnsuhan_::*i fee as doctor

Sana Nageswararao

Project engineer

CA D V 5 Suryanarayana

¥ Andal Jayalakshmi

Consultation Fee

"u'andana D Shenay

Consultation Fee to Financial
Adviser

6,35,000

Consultation Fee

D layasree

Consultation Fee

WV Vinila

..Ennil._ll_tﬂthl'l Fee

U Satya Sudha
D Radha Manohari

| Consultation Fee

Dr Vani Madhwl Borra

Dr K Lakshmi Narasamma

Dr Y Srinivasa Krishna Prudhvi

Consultation Fee

Consultation Fee
Consultation Fee

33,96,750

Consultation Fee

Total

N. Payments to Auditors:

Impairment of Assets:

Dr. Nandan Kumar Shenoy

Consultation Fee

For Statutory Audit Fee

7,90,15,203 |

- Rs.3,00,000

All assets are periodically verified and the remaining estimated life is
reasonably ascertained. Impairment loss if any will be recognized by charging

to revenue,

il



P. Contingent Liabilities:

There are no Contingent Liabilities.

Q. Intangible Assets:

Intangible Assets are recognized only if it is probable that the future economic
benefits that are attributable to the assets will flow to the enterprise and the
cost of the assets can be measured reliably. The intangible assets are recorded
at cost and are carried at cost less accumulated amortization and accumulated
impairment losses, If any.

R. Retirement Benefits:

Gratuity and other retirement benefits are being pald at the time of
retirement, resignation or termination of an employee as per the applicable
provisions of the relevant Act. These expenses are accounted on payment
basis.




S. Balance Confirmations:

Creditors and Debtors are subject to confirmation and reconciliation. All Bank
accounts and secured loans are confirmed and reconciled.

T. Previous year figures are re-grouped and rearranged wherever necessary.0

U. Figures are rounded off to nearest rupee.

As per our report of even date By the order of the Board of Directors
For M/s Subbarao& Assoclates For Sarvottam Health Care Private Limited

Chartered Accountants

Dr. ¥ Kalyan Chakravarthy
Managing Director
DIN:06400830

UDIN: 23207524BGPGNG4948 W\ AVIADA:S
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